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UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF MICHIGAN 

 
UNITED STATES SECURITIES AND 
EXCHANGE COMMISSION,  
  
                        Plaintiff, 
v. 
 
TREASURE ENTERPRISE LLC,  No. 17-cv-10963 
PATRICIA ENRIGHT GRAY and LARRY Hon. Marianne O. Battani 
ALLEN HOLLEY 
 
                        Defendants, 
and 
  
KINGDOM ASSET MANAGEMENT LLC 
and CARLEEN RENEE HOLLEY,  
 
                        Relief Defendants. 
              
 

MOTION OF RECEIVER FOR AUTHORITY TO SELL REAL ESTATE 
LOCATED AT 2710 COURT STREET, FLINT, MICHIGAN 

 
 Patrick O’Keefe and O’Keefe & Associates Consulting, LLC (the 

“Receiver”), through their undersigned counsel, Jaffe, Raitt, Heuer & Weiss, P.C. 

state as follows in support of the Motion of Receiver for Authority to Sell Real 

Estate Located at 2710 Court Street, Flint, Michigan (the “Motion”): 

Jurisdiction and Venue 

1. This Court has jurisdiction over this action pursuant to Section 22 of 

the Securities Act of 1933 [15 U.S.C. § 77a et seq.] (the “Securities Act”) and 
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Section 27 of the Securities Exchange Act of 1934 [15 U.S.C. § 78a et seq.] (the 

“Exchange Act”).   

2. Venue is proper in this Court pursuant to Section 27 of the Exchange 

Act.   

Background 

3. On March 28, 2017, the United States Securities and Exchange 

Commission (the “SEC”) filed a Complaint [Docket No. 1] against Treasure 

Enterprises, LLC, Patricia E. Gray and Larry A. Holley (“Defendants”) and 

Kingdom Asset Management, LLC and Carleen Renee Holley (“Relief Defendants 

and together with Defendants, the “Receivership Defendants”) alleging, among 

other things, that the Receivership Defendants engaged in securities violations 

related to investments offered by them. 

4. That same day, the SEC filed an Ex Parte Emergency Motion for a 

Temporary Restraining Order, Appointment of a Receiver, and Other Emergency 

Ancillary Relief [Docket. No. 3] seeking, among other things, the appointment of a 

receiver over the estates of the Receivership Defendants, the issuance of a 

temporary restraining order and preliminary injunction freezing the assets of the 

Receivership Defendants and an accounting of the assets of the Receivership 

Defendants.     
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5. On March 28, 2017 (the “Receivership Date”), the Court entered the 

Sealed Order Appointing Receiver [Docket No. 10] (the “Receivership Order”) 

which, among other things, appointed the Receiver to serve as receiver for the 

estates of the Receivership Defendants. 

6. Pursuant to Paragraph 38 of the Receivership Order, the Receiver was 

authorized “without further Order of this Court, to transfer, compromise, or 

otherwise dispose of any Receivership Property, other than real estate, in the 

ordinary course of business.” 

7. Pursuant to Paragraph 39 of the Receivership Order, the Receiver was 

authorized 

to locate, list for sale or lease, engage a broker for sale or lease, cause 
the sale or lease, and take all necessary and reasonable action to cause 
the sale or lease of all real property in the Receivership Estates, either 
at public or private sale, on terms and in the manner the Receiver 
deems most beneficial to the Receivership Estate, and with due regard 
to the realization of the true and proper value of such real property. 
 
8.  Pursuant to Paragraph 40 of the Receivership Order “[u]pon further 

Order of this Court, pursuant to such procedures as may be required by this Court 

and additional authority such as 28 U.S.C. §§ 2001 and 2004, the Receiver will be 

authorized to sell, and transfer clear title to, all real property in the Receivership 

Estates.”  

9. Pursuant to 28 U.S.C. §2001(a), the Receiver is authorized to sell 

property of the Receivership Estates pursuant to one or more public sales: 
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(a)  Any realty or interest therein sold under any order or decree of 
any court of the United States shall be sold as a whole or in separate 
parcels at public sale at the courthouse of the county, parish, or city in 
which the greater part of the property is located, or upon the premises 
or some parcel thereof located therein, as the court directs. Such sale 
shall be upon such terms and conditions as the court directs.  Property 
in the possession of a receiver or receivers appointed by one or more 
district courts shall be sold at public sale in the district wherein any 
such receiver was first appointed, at the courthouse of the county, 
parish, or city situated therein in which the greater part of the property 
in such district is located, or on the premises or some parcel thereof 
located in such county, parish, or city, as such court directs, unless the 
court orders the sale of the property or one or more parcels thereof in 
one or more ancillary districts. 

 
10. Pursuant to 28 U.S.C. §2002, with respect to any public sale of real 

property, the Receiver is required to publish the terms of the proposed sale for at 

least four weeks:   

A public sale of realty or interest therein under any order, judgment or 
decree of any court of the United States shall not be made without 
notice published once a week for at least four weeks prior to the sale 
in at least one newspaper regularly issued and of general circulation in 
the county, state, or judicial district of the United States wherein the 
realty is situated. 
 

Approval of the Sale 

11. In furtherance of the Receiver’s above-noted duties and authority, the 

Receiver has undertaken to market for sale the various properties held by the 

Receivership Estates.   

12. To assist the Receiver in the marketing of the various properties, the 

Receiver engaged Signature Associates as its real estate broker (the “Broker”).  
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13. As a result of the above-noted efforts of the Receiver, and through the 

actions of the Broker, the Receiver has entered into a Real Estate Purchase 

Agreement (the “Purchase Agreement”), subject to this Court’s approval, with 

Sreekant Kembhavi, on behalf of a yet to be formed entity (the “Purchaser”) for the 

purchase of the property located at 2710 Court Street, Flint, Michigan (the 

“Property”) for a total purchase price of $150,000.00, subject to usual and 

customary pro-rations and all ordinary and necessary closing costs (the “Purchase 

Price”).  A copy of the Purchase Agreement is attached hereto as Exhibit A.  

14. A Statement of the Receiver, detailing the specific steps undertaken 

by the Receiver in negotiating and securing the Purchase Agreement is attached 

hereto as Exhibit B.   

15. The material terms of the Purchase Agreement are as follows:     

 a. Legal description:   

PARCEL 1 – Lots 8, 9, 10, 11, 12, 24, 25, 26 of Glendale 
as recorded in plat Liber 15, Pages 16-18, and Lot 7 
except beginning in the southeasterly corner of said lot; 
thence westerly along the southerly line of said lot, 12.0 
feet; thence northeasterly to a point on the easterly line of 
said lot which is northerly 12.0 feet from said 
southeasterly corner; thence southerly along said easterly 
line, 12.0 feet to the point of beginning. 
 
PARCEL 2 – Part of Lots 14 through 17 of Glendale, as 
recorded in plat Liber 16, Pages 16-18, described as 
follows: beginning at a point which is north 290°18’ east 
along the southeasterly line of Mansfield Avenue 9.0 feet 
north 89°53’ east 88.0 feet from the southwest corner of 
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Lot 14’ thence north 30°11’ 95.15 feet; thence north 
49°24’30” east 12.78 feet; thence north 65°02’30” east 
10.95 feet; thence north 82°40’ east 5.41 to the 
northeasterly line of Lot 17; thence south 41°34’30” east 
along said northeasterly line 37.65 feet to the centerline 
of the vacated alley; thence south 47°44’ west along said 
centerline 64.83 feet; thence north 41°02’ west 8.3 feet to 
the most southerly corner of Lot 16; thence south 28°30’ 
west along the southeasterly line of Lot 15 a distance of 
34.37 feet; thence south 89°53 west 27.51 feet to the 
point of beginning.  
 
PARCEL 3 – Part of Lots 18 and 19 of Glendale, as 
recorded in plat Liber 15, pages 16-18, described as 
follows: beginning at appoint on the southwesterly line of 
Lot 18 which is south 41°34’ east 82.0 feet from the most 
westerly corner of Lot 18; thence south 41°34” east along 
said southwesterly line 37.65 feet to the centerline of 
vacated alley, thence north 47°44 east along said 
centerline 38.91 feet; thence north 31°35 west 4.79 feet; 
thence south 89°22’ west 41.47 feet; thence south 82°40’ 
west 10.01 feet to the point of beginning.  

 
 Parcel Code: 40-14-332-027 
 

 b. Liens of record:  None. 

 c. Brokerage commission due:  6% of the sale price    

  (the “Commission”). 

 d. Due diligence period:  30 days from April 19, 2019 

 e.  Earnest money deposit amount:  $5,000.00 

 f. Other material conditions:  None 

 g. Nature of the sale:  “As is” 

 h. Closing:  Upon Court approval 
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16. Consistent with the requirements of 28 U.S.C. § 2002, notice of the 

proposed sale of the Property will be published on Publication began on May 10, 

2019 and will continue on May 17, 2019, May 24, 2019, May 31, 2019 and June 7, 

2019 (the “Notice of Publication”), as more specifically addressed in the Statement 

of the Receiver.   

Sale Free and Clear of Liens 

17. To the Receiver’s knowledge, the Property is owned free and clear of 

liens and encumbrances, other than taxes owing to the relevant municipality (the 

“Liens”).  At the time of Closing, the Receiver intends to pay in full all outstanding 

Liens against the Property, including any taxes owing (subject to the Receiver’s 

ability to negotiate any reduction which may be available).   

18. To the extent the Purchase Price to be received from the sale of the 

Property is less than the Liens on the Property, the Receiver is seeking authority 

from this Court to sell the Property free and clear of such Liens, and transfer the 

Liens to the proceeds of sale, with the Liens attaching to the Proceeds in the same 

amount and priority as such Liens attached to the Property.  The disposition of the 

proceeds would then be subject to further order of this Court, upon the motion of 

the Receiver or any holder of one of the Liens. 

19. In Stock Building Supply LLC v. Crosswinds Communities Inc., 317 

Mich. App. 189 (2016) the Michigan Court of Appeals held that a court may 

Case 2:17-cv-10963-MOB-SDD   ECF No. 160   filed 05/16/19    PageID.2803    Page 7 of 13



 

8 
4453726 

authorize a receiver to sell receivership assets free and clear of liens and 

mortgages, and to discharge the same, without the express consent of the 

lienholder, so long as the liens attached to the proceeds of sale, in the same order 

and priority as the liens held against the receivership assets. 

20. Therefore, to the extent any holder of a lien against the Property 

opposes the Receiver’s sale of the same, this Court has the authority to order the 

sale of the Property free and clean of Liens, provided the Liens attached to the 

proceeds of the sale. 

Higher and Better Offers 

 21. Pursuant to the Notice of Publication, those persons interested in 

placing a higher and better offer for the Property were advised to contact the real 

estate broker for the Property, Grant Bruce of Signature Associates, One Towne 

Square, Suite 1200, Southfield, Michigan 48076, Phone: 248-948-9000.  

 22. Also, pursuant to the Notice of Publication, the public was advised 

that “any higher or better offer must be received not later June 14, 2019 but the 

Receiver and/or the Court shall have the right to extend the June 14, 2019 deadline, 

in their discretion, without further publication of the extension.  Any offer shall 

conform in all material respects to the terms set forth in the Real Estate Purchase 

Agreement executed by the Receiver and purchaser, a copy of which is available 

from Grant Bruce.” 
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 23. Anyone wishing to bid on the Property has been and will be advised 

of the above directives. 

Relief Requested 
 

24. Based on the foregoing, the Receiver requests that this Court:  (a) 

authorize the Receiver to enter into the Purchase Agreement; (b) authorize, at the 

time of the Closing, payment of the Commission, usual and customary pro-rations 

and all ordinary and necessary closing costs; (c) permit the sale of the Property free 

and clear of all Liens, with all Liens to attach to the proceeds of the sale; (d) enter 

an order in the form attached hereto as Exhibit C granting this Motion; and (g) 

grant such other relief as this Court deems appropriate and just.   

Respectfully submitted, 
 

JAFFE RAITT HEUER & WEISS, P.C. 
 

Dated: May 16, 2019  By:  /s/ Jay L. Welford    
      Jay L. Welford (P34471) 
      Katherine A. Stefanou (P80830) 

27777 Franklin Rd., Ste. 2500   
 Southfield, MI 48034    
 Phone:  248-727-1466    
 jwelford@jaffelaw.com  

kstefanou@jaffelaw.com  
        
Attorneys for the Receiver 
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UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF MICHIGAN 

 
UNITED STATES SECURITIES AND 
EXCHANGE COMMISSION,  
  
                        Plaintiff, 
v. 
 
TREASURE ENTERPRISE LLC,  No. 17-cv-10963 
PATRICIA ENRIGHT GRAY and LARRY Hon. Marianne O. Battani 
ALLEN HOLLEY 
 
                        Defendants, 
and 
  
KINGDOM ASSET MANAGEMENT LLC 
and CARLEEN RENEE HOLLEY,  
 
                        Relief Defendants. 
              

 
BRIEF IN SUPPORT OF MOTION OF RECEIVER TO  

FOR AUTHORITY TO SELL REAL ESTATE LOCATED AT  
2710 COURT STREET, FLINT, MICHIGAN 

 
 Patrick O’Keefe and O’Keefe & Associates Consulting LLC (the 

“Receiver”) relies on the facts and law set forth in the Motion of Receiver to Sell 

Real Estate Located at 2710 Court Street, Flint, Michigan. 

Case 2:17-cv-10963-MOB-SDD   ECF No. 160   filed 05/16/19    PageID.2806    Page 10 of 13



 

2 
4453726 

Respectfully submitted, 
 

JAFFE RAITT HEUER & WEISS, P.C. 
 

Dated: May 16, 2019  By:  /s/ Jay L. Welford    
      Jay L. Welford (P34471) 
      Katherine A. Stefanou (P80830) 

27777 Franklin Rd., Ste. 2500   
 Southfield, MI 48034    
 Phone:  248-727-1466    
 jwelford@jaffelaw.com 

kstefanou@jaffelaw.com 
        
Attorneys for the Receiver 

Case 2:17-cv-10963-MOB-SDD   ECF No. 160   filed 05/16/19    PageID.2807    Page 11 of 13



 

4464451 

UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF MICHIGAN 

 
UNITED STATES SECURITIES AND 
EXCHANGE COMMISSION,  
  
                        Plaintiff, 
v. 
 
TREASURE ENTERPRISE LLC,  No. 17-cv-10963 
PATRICIA ENRIGHT GRAY and LARRY Hon. Marianne O. Battani 
ALLEN HOLLEY 
 
                        Defendants, 
and 
  
KINGDOM ASSET MANAGEMENT LLC 
and CARLEEN RENEE HOLLEY,  
 
                        Relief Defendants. 
              
 

CERTIFICATE OF SERVICE REGARDING AMENDED MOTION OF  
RECEIVER FOR AUTHORITY TO SELL REAL ESTATE LOCATED AT  

2710 COURT STREET, FLINT MICHIGAN 
 
 I hereby certify that, on May 7, 2019, I caused a copy of the Amended Motion 

of Receiver for Authority to Sell Real Estate Located at 2710 Court Street, Flint, 

Michigan to be served upon all counsel of record in the above-captioned proceeding 

using the Court’s CM/ECF filing system. 
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Respectfully submitted, 
 

JAFFE RAITT HEUER & WEISS, P.C. 
 

Dated: May 16, 2019  By:  /s/ Jay L. Welford     
      Jay L. Welford (P34471) 
      Katherine A. Stefanou (P80830) 

27777 Franklin Rd., Ste. 2500   
 Southfield, MI 48034    
 Phone:  248-727-1466    
 jwelford@jaffelaw.com 

kstefanou@jaffelaw.com 
 
Attorneys for the Receiver 
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INDEX OF EXHIBITS 
TO MOTION OF RECEIVER FOR AUTHORITY 

TO SELL REAL ESTATE LOCATED AT 2710 
COURT STREET, FLINT, MICHIGAN 

 
 

EXHIBIT DOCUMENT 
 

A Purchase Agreement - Executed 
 
B Statement of Receiver 
 
C [proposed] Order Granting Motion 

 

Case 2:17-cv-10963-MOB-SDD   ECF No. 160-1   filed 05/16/19    PageID.2810    Page 1 of 1



 

 

EXHIBIT A

Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2811    Page 1 of 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2812    Page 2 of 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2813    Page 3 of 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2814    Page 4 of 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2815    Page 5 of 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2816    Page 6 of 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2817    Page 7 of 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2818    Page 8 of 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2819    Page 9 of 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2820    Page 10 of
 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2821    Page 11 of
 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2822    Page 12 of
 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2823    Page 13 of
 14



Case 2:17-cv-10963-MOB-SDD   ECF No. 160-2   filed 05/16/19    PageID.2824    Page 14 of
 14



 

 

EXHIBIT B 
  

Case 2:17-cv-10963-MOB-SDD   ECF No. 160-3   filed 05/16/19    PageID.2825    Page 1 of 6



 

4464425 

UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF MICHIGAN 

 
UNITED STATES SECURITIES AND 
EXCHANGE COMMISSION,  
  
                        Plaintiff, 
v. 
 
TREASURE ENTERPRISE LLC,  No. 17-cv-10963 
PATRICIA ENRIGHT GRAY and LARRY Hon. Marianne O. Battani 
ALLEN HOLLEY 
 
                        Defendants, 
and 
  
KINGDOM ASSET MANAGEMENT LLC 
and CARLEEN RENEE HOLLEY,  
 
                        Relief Defendants. 
              

 
 

STATEMENT OF RECEIVER IN  
SUPPORT OF MOTION OF RECEIVER TO  

FOR AUTHORITY TO SELL REAL ESTATE LOCATED  
AT 2710 COURT STREET, FLINT MICHIGAN 

 

 Patrick O’Keefe and O’Keefe & Associates Consulting, LLC (the “Receiver”) 

states as follows in support of the Motion of Receiver for Authority to Sell Real Estate 

Located at 2710 Court Street, Flint, Michigan (the “Motion”): 
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1. I and my firm, O’Keefe & Associates Consulting, LLC are the Receiver 

appointed by this Court over the assets of the Receivership Estates.1  I have acted as 

receiver in numerous other receivership matters in the state and federal courts. 

2. As Receiver, I have been in possession and control of the operating 

assets of the Receivership Estates, as more particularly set forth in the Receivership 

Order. 

3. In furtherance of my duties as Receiver, I have undertaken to market 

for sale the various properties held by the Receivership Estates.   

4. To assist in the marketing of the various properties, I engaged Signature 

Associates as the Receivership Estates’ real estate broker (the “Broker”).  

5. As a result of my efforts and through the actions of the Broker, I have 

entered into a Purchase Agreement (the “Purchase Agreement”), subject to this 

Court’s approval, with Sreekant Kembhavi, on behalf of a yet to be formed entity 

(the “Purchaser”) for the purchase of the property located at 2710 Court Street, Flint, 

Michigan (the “Property”) for a total purchase price of $150,000.00, subject to usual 

and customary pro-rations and all ordinary and necessary closing costs (the 

“Purchase Price”).  A copy of the Purchase Agreement is attached Exhibit A to the 

Motion.  

                                                 
1 Terms not defined herein shall have the meaning ascribed to them in the Motion. 
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6. The material terms of the Purchase Agreement are as follows:   

 a. Legal description:   

PARCEL 1 – Lots 8, 9, 10, 11, 12, 24, 25, 26 of Glendale 
as recorded in plat Liber 15, Pages 16-18, and Lot 7 except 
beginning in the southeasterly corner of said lot; thence 
westerly along the southerly line of said lot, 12.0 feet; 
thence northeasterly to a point on the easterly line of said 
lot which is northerly 12.0 feet from said southeasterly 
corner; thence southerly along said easterly line, 12.0 feet 
to the point of beginning. 
 
PARCEL 2 – Part of Lots 14 through 17 of Glendale, as 
recorded in plat Liber 16, Pages 16-18, described as 
follows: beginning at a point which is north 290°18’ east 
along the southeasterly line of Mansfield Avenue 9.0 feet 
north 89°53’ east 88.0 feet from the southwest corner of 
Lot 14’ thence north 30°11’ 95.15 feet; thence north 
49°24’30” east 12.78 feet; thence north 65°02’30” east 
10.95 feet; thence north 82°40’ east 5.41 to the 
northeasterly line of Lot 17; thence south 41°34’30” east 
along said northeasterly line 37.65 feet to the centerline of 
the vacated alley; thence south 47°44’ west along said 
centerline 64.83 feet; thence north 41°02’ west 8.3 feet to 
the most southerly corner of Lot 16; thence south 28°30’ 
west along the southeasterly line of Lot 15 a distance of 
34.37 feet; thence south 89°53 west 27.51 feet to the point 
of beginning.  
 
PARCEL 3 – Part of Lots 18 and 19 of Glendale, as 
recorded in plat Liber 15, pages 16-18, described as 
follows: beginning at appoint on the southwesterly line of 
Lot 18 which is south 41°34’ east 82.0 feet from the most 
westerly corner of Lot 18; thence south 41°34” east along 
said southwesterly line 37.65 feet to the centerline of 
vacated alley, thence north 47°44 east along said 
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centerline 38.91 feet; thence north 31°35 west 4.79 feet; 
thence south 89°22’ west 41.47 feet; thence south 82°40’ 
west 10.01 feet to the point of beginning.  

 
 Parcel Code: 40-14-332-027 

 
 b. Liens of record: None. 

 c. Brokerage commission due:  6% of the sale price    

  (the “Commission”). 

 d. Due diligence period:  30 days from April 19, 2019 

 e.  Earnest money deposit amount:  $5,000.00. 

 f. Other material conditions:  None. 

 g. Nature of the sale:  “As is”. 

 h. Closing:  Upon the later of completion of publication and Court 

  approval. 

7. The Purchaser is completely unrelated to the Defendants and was 

brought to the property through the sales and marketing process of the Broker.   

8. Consistent with the requirements of 28 U.S.C. § 2002, notice of the 

proposed sale of the Property will be published for four weeks prior to the sale in the 

Flint-Genesee County Legal News.  Publication began on May 10, 2019 and will 

continue on May 17, 2019, May 24, 2019, May 31, 2019 and June 7, 2019. 
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9. To the best of my knowledge, neither the Receiver nor its professionals 

have any relationship with the purchaser or principals of the purchaser under the 

Purchase Agreement. 

10. The negotiations under the Purchase Agreement have been “arms-

length.” 

11. As a result of the foregoing marketing efforts, I believe that the offer 

received for the Property, subject to the terms of the Purchase Agreement, represents 

the highest and best offer for the Property, and therefore should be approved by the 

Court.      

      Respectfully submitted, 

       Patrick O’Keefe and O’Keefe and 
       Associates Consulting, LLC, as  
       Receiver 
 
Dated:  May 16, 2019   By: /s/ Patrick O’Keefe   
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UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF MICHIGAN 

 
UNITED STATES SECURITIES AND 
EXCHANGE COMMISSION,  
  
                        Plaintiff, 
v. 
 
TREASURE ENTERPRISE LLC,  No. 17-cv-10963 
PATRICIA ENRIGHT GRAY and LARRY Hon. Marianne O. Battani 
ALLEN HOLLEY 
 
                        Defendants, 
and 
  
KINGDOM ASSET MANAGEMENT LLC 
and CARLEEN RENEE HOLLEY,  
 
                        Relief Defendants. 
              
 

ORDER GRANTING MOTION OF RECEIVER FOR  
AUTHORITY TO SELL REAL ESTATE LOCATED  

AT 2710 COURT STREET, FLINT, MICHIGAN 
 

 This matter having come before the Court upon the Motion of Receiver for 

Authority to Sell Real Estate Located at 2710 Court Street, Flint, Michigan (the 

“Motion”) filed by O’Keefe & Associates Consulting, LLC and Patrick O’Keefe 

(the “Receiver”); due and sufficient notice having been given; no objections to the 

relief requested in the Motion having been filed, or all such objections having been 

overruled; and the Court being fully advised in the premises: 
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THE COURT HEREBY FINDS THAT: 

A. This Court has jurisdiction over this action pursuant to Section 22 of 

the Securities Act of 1933 [15 U.S.C. § 77a et seq.] and Section 27 of the 

Securities Exchange Act of 1934 [15 U.S.C. § 78a et seq.] (the “Exchange Act”).   

B. Venue is proper in this Court pursuant to Section 27 of the Exchange 

Act.   

C. The Receiver is the duly appointed receiver pursuant to this Court’s 

Sealed Order Appointing Receiver [Docket No. 10] entered on March 28, 2017 

(the “Receivership Order”). 

D. Due, timely and appropriate notice of the Motion and an opportunity 

to object or be heard with respect to the Motion and the relief requested therein has 

been provided to all interested persons and entities. 

E. The Court has reviewed the Motion and all other pleadings of record 

related to the Motion.   

F. The Court also has considered the arguments of counsel at the hearing 

on approval of the Motion. 

G. The Real Estate Purchase Agreement (the “Purchase Agreement”) is 

the result of an arm’s length negotiation, undertaken consistent with and within the 

scope of the Receiver’s duties under the Receivership Order. 
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G. Proper publication of the proposed sale of the property subject to the 

Purchase Agreement (the “Property”) has occurred, consistent with the 

requirements of 28 U.S.C. §2002, and sale of the Property is otherwise consistent 

with the requirements of 28 U.S.C. §2001. 

NOW, THEREFORE, IT IS ORDERED AND ADJUDGED THAT: 

1. The Motion is GRANTED in its entirety. 

2. The Receiver is authorized to sell the Property commonly known as 

2710 Court Street, Flint, Michigan and more fully described in the Purchase 

Agreement attached as Exhibit A to the Motion (the “Property”), free and clear of 

all liens, claims and encumbrances, pursuant and subject to the terms of the 

Purchase Agreement. 

3. The Receiver is authorized to enter into the Purchase Agreement. 

3. In connection with the closing under the Purchase Agreement, the 

Receiver is authorized to execute any and all documents reasonably required to 

consummate the sale of the Property, and to take all steps reasonable and necessary 

related thereto, including but not limited to the payment of subject to usual and 

customary pro-rations and all ordinary and necessary closing costs and commission 

to Signature Associates. 

All liens against the Property shall be transferred to the proceeds of sale, and 

shall not be disbursed, pending further order of this Court (provided, however, that 
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unpaid taxes and water bills which constitute a lien against the Property, may be 

paid at the time of closing).   

 It is so ordered, this ___ day of ______, 2019. 
 
        
      ____________________________ 
      Marianne O. Battani 
      UNITED STATES DISTRICT JUDGE 
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