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UNITED STATES DISTRICT COURT
EASTERN DISTRICT OF MICHIGAN

UNITED STATES SECURITIES AND
EXCHANGE COMMISSION,

Plaintiff,
V.
TREASURE ENTERPRISE LLC, No. 17-cv-10963
PATRICIA ENRIGHT GRAY and LARRY Hon. Matthew F. Leitman
ALLEN HOLLEY
Defendants,

and

KINGDOM ASSET MANAGEMENT LLC
and CARLEEN RENEE HOLLY,

Relief Defendants
/

FINAL APPLICATION OF TAFT STETTINIUS &
HOLLISTER LLP FOR FEES AND EXPENSES FOR
SERVICES RENDERED AS COUNSEL TO THE RECEIVER

Taft Stettinius & Hollister LLP (f/k/a Jaffe, Raitt, Heuer & Weiss, P.C.),
(“Taft”), counsel to Patrick O’Keefe and Province LLC (f/k/a O’Keefe &
Associates Consulting LLC) (the “Receiver”™), files this Final Application of Taft
Stettinius & Hollister for Fees and Expenses for Services Rendered as Counsel to

the Receiver (the “Application™), and in support thereof states:
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1. This Court has jurisdiction over this action pursuant to Section 22 of
the Securities Act [15 U.S.C. § 77v] and Section 27 of the Exchange Act [15
U.S.C. § 78aa].

2. Venue is proper in this Court pursuant to Section 27 of the Exchange
Act [15 U.S.C. § 78aa].

3. Pursuant to this Court’s Sealed Order Appointing Receiver [Docket

No. 10] entered on March 28, 2017 (the “Receivership Order”), the Receiver was

appointed over the defendants (the “Defendants”).
4. Pursuant to Paragraph 59 of the Receivership Order, the Receiver was

authorized to “solicit persons and entities (“Retained Personnel”) to assist him in

carrying out the duties and responsibilities described in this Order.” The
Receivership Order further provided that “The Receiver shall not engage any
Retained Personnel without first obtaining an Order of the Court authorizing such
engagement.”

5. Pursuant to Paragraph 60 of the Receivership Order, the Receiver and
Retained Personnel “are entitled to reasonable compensation and expense
reimbursement from the Receivership Estates as described in the “Billing
Instructions for Receivers in Civil Actions Commenced by the U.S. Securities and

Exchange SEC (the “Billing Instructions”) agreed to by the Receiver. Such

compensation shall require the prior approval of the Court.”



Case 4:17-cv-10963-MFL-ClI ECF No. 326, PagelD.5816 Filed 05/22/26 Page 3 of 67

6. Pursuant to Paragraphs 61-63 of the Receivership Order, interim fee
requests shall be filed within 45 days after the end of each calendar quarter, shall
be subject to cost benefit and final review at the close of the receivership and “may
be subject to a holdback in the amount of 20% of the amount of fees and expenses
for each application filed with the Court” with the 20% holdback to be paid “at the
discretion of the Court as part of the final fee application submitted.”

7. Pursuant to Paragraph 64, each quarterly fee application shall “comply
with the terms of the Billing Instructions” and contain representations “that (i) the
fees and expenses included therein were incurred in the best interests of the
receivership Estate; and (ii) with the exception of the Billing Instructions, the
Receiver has not entered into any agreement, written or oral, express or implied,
with any person or entity concerning the amount of compensation paid or to be
paid from the Receivership Estate or any sharing thereof.”

8. A Motion of Receiver for an Order Authorizing the Employment of
Jaffe, Raitt, Heuer & Weiss, P.C., as Counsel to the Receiver was filed with the
Court on April 13, 2017, [DN 30], seeking to retain Jaffe as counsel to the
Receiver, effective as of the date of the Receiver’s appointment (March 28, 2017).

9. On April 21, 2017, the Court entered the Order Granting Motion of

Receiver for an Order Authorizing the Employment of Jaffe, Raitt, Heuer & Weiss,
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P.C. as Counsel to the Receiver (the “Order Authorizing Jaffe’s Engagement”)

[DN 33].

10. This is Taft’s final fee application and relates to services rendered and
expenses incurred during the period February 1, 2020 through April 4, 2026.1

11. By this Application, Taft seeks an award of fees in the amount of
$266,162.50 and expenses in the amount of $4,710.26.

12.  Taft did not receive a retainer from the Receivership Estates.

13.  No agreement or understanding exists between Taft and any other
entity for the sharing of compensation received or to be received for services
rendered in, or in connection with, this case.

14. Taft's attorneys and paraprofessionals who worked on this case
charged the same rates in this case as they charge their other clients for similar
services.

15.  Taft has attached the following exhibits to the Application:

e Exhibit 1 - A copy of the proposed order approving this Application.

e Exhibit 2 - Itemized time summaries, in chronological order, of each
specific service for which an award of compensation is sought. These
time summaries: (a) state the date each service was rendered, (b)

identify the attorneys and paralegals who performed the service, (c)
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describe with particularity the service rendered, and (d) state the time

spent performing the service.

e Exhibit 3 — Itemized expense summaries, in chronological order, of
each specific expense incurred by Taft.
16. An explanation of the services provided by Taft is as follows:

a. This case was initiated by the United States Securities and
Exchange Commission against the Defendants on the basis that the
Defendants had, among other things, engaged in unlawful conduct in
offering investments to various investors, in violation of existing law. As
part of the lawsuit, the Receiver was appointed to oversee and liquidate the
assets of the receivership estates.

b.  From and after the Receiver’s appointment, Taft has assisted
the Receiver with a variety of tasks. These have been categorized by Taft in
its itemized invoices under the categories of Asset Disposition, Asset
Recovery, Case Administration, Claims, Fee/employment Applications,
Landlord/tenant, Receiver, SEC Interface and Tax matters/appeals.

17. Taft’s services were provided by a variety of professionals, as

identified in each of the time summaries.

1 Quarterly fee petitions were not filed, as there were no funds available to pay
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18.  During this period, Taft spent considerable time assisting the Receiver
on the disposition of the real estate portfolio. Specifically, Taft handled the
negotiation and execution of letters of intent and asset purchase agreements,
engaged in title review, analyzed all mortgages and liens of record, prepared sale
publications, prepared motions and orders for the approval of all sales, attended
hearings on approval of all sales and handled the closings of all sales. The sales
included the properties located at 1174 and 1198 Robert Longway, 2033 S. Elms,
2029 S. Elms, 6059 Brookside, 2710 Court Street, 1161 Ballanger, 4488 Bristol,
Clio Road, 5411 N. Saginaw, 3033 W. Pasadena, 3035 W. Pasadena, 4125
Pasadena, 3003 W. Pasadena, 4510 S. Dort Highway and 5601 N. Saginaw.

19. Taft also handled or assisted the Receiver on the disposition of all
properties subject to land contracts, including with respect to 3166 Comer, 3014
Barth, 1402 Copeman, 2111 Dartmouth, 2531 Flushing, 1827 Glimartin, 205 W.
Linsey, 1260 Niagara, 871 Tacken and 3242 Arizona. As to 3166 Comer, the
purchaser of the land contract then issued a subpoena to the Receiver for
background documents related to the property, which was handled by Taft.

20. Taft interfaced with the Receiver and the Federal Government

regarding the criminal proceedings brought against Patrica Gray and Larry Holley,

such fees.
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including sentencing issues and amounts received by creditors in relation to the
restitution sanctions to be imposed on Patricia Gray and Larry Holley.

21. Taft handled a request for access to the 4510 Dort Highway property
under a pre-receivership environmental access agreement.

22. Taft continued to handle the dissemination of claim forms to all
claimants, reconciled the claims received against spreadsheets of the Receivership
Defendants and the bank account analysis undertaken by the Securities and
Exchange Commission, continued to update the summary of claims filed against
the Receivership Estates, based on claim forms and amendments thereto that had
been received and created a master spreadsheet of all claims and prior payments
thereon by the Receivership Defendants.

23. Taft handled a multitude of phone calls with various creditors of the
Receivership Estates as to the amount and allowance of their claims, the status of
the Receivership and the disbursements anticipated to be made.

24.  Taft prepared and filed with the Court a motion seeking approval of a
claims methodology for the initial payment of creditor claims, and obtained
approval of the same. Taft then filed a motion seeking approval of the first interim
distribution to creditors, which was approved by the Court. Taft then handled the
disbursements to be made to each of the claimants entitled to payment per the first

interim distribution. With respect to claims that were in dispute, Taft obtained
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court approval of a mechanism for the reservation of funds to pay such disputed
claims, pending their resolution.

25. Taft prepared its 6 and 7™ applications for fees, as well as the
Receiver’s 6™ and 7% applications for fees and attended the hearings approving the
same. Taft also prepared the fee petitions of the Receiver’s special counsel who
handled landlord-tenant matters related to the Receivership Estates’ properties and
attended the hearings on approval of the same.

26. Taft also held update calls with the Receiver and the Securities and
Exchange Commission and shared information as to the status of matters being
undertaken by each.

27. Taft interfaced repeatedly with the City of Flint and the Township of
Genessee regarding tax foreclosures being initiated and the lifting of the automatic
stay needed to permit certain of the tax foreclosure sales to proceed, based on a
lack of equity in such properties for the Receivership Estates.

28. Litigation arose regarding an initial purchase agreement related to
4488 Bristol, requiring motion practice and depositions. Taft represented the
Receiver in that adversary matter.

29. Taft initiated on behalf of the Receiver surcharge proceedings against

Genessee County and a mortgage holder. The Genessee County matter was
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resolved through facilitation and the matter against the mortgage holder was
decided by motion against the Receiver.

30. Interested parties should also review in detail the Motion of Receiver fo
Close Estate and to Approve Final Report, the Receiver’s Final Status Report and
the Final Accounting and Application for Fees and Expenses for Services
Rendered as Receiver, all filed in conjunction with this Application and which
provide additional detail regarding the Receiver’s actions, a full accounting of the
Receivership Estates and the actions undertaken by the Receiver.

WHEREFORE, for the foregoing reasons, Taft requests that the Court enter
an order in the form attached hereto as Exhibit 1: (i) allowing fees in the amount
of $266,162.50 and expenses in the amount of $4,710.26 (ii) authorizing payment
of all outstanding fees and expenses due to Taft for the period covered by this
Application, and (iii) granting all other just and equitable relief.

Respectfully submitted by,

TAFT STETTINIUS & HOLLISTER
Dated: May 21, 2026 By:_/s/Jay L. Welford

Jay L. Welford (P34471)

Counsel to the Receiver

27777 Franklin Road, Suite 2500

Southfield, MI 48034-8214

(248) 351-3000
jwelford@taftlaw.com
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EXHIBIT 1
Proposed Order

[See attached]
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UNITED STATES DISTRICT COURT
EASTERN DISTRICT OF MICHIGAN

UNITED STATES SECURITIES AND
EXCHANGE COMMISSION,

Plaintiff,
V.
TREASURE ENTERPRISE LLC,
PATRICIA ENRIGHT GRAY and LARRY
ALLEN HOLLEY
Defendants,

and

KINGDOM ASSET MANAGEMENT LLC
and CARLEEN RENEE HOLLY,

Relief Defendants
/

No. 17-cv-10963
Hon. Matthew F. Leitman

ORDER APPROVING FINAL APPLICATION OF TAFT
STETTINIUS & HOLLISTER LLP FOR FEES AND EXPENSES FOR
SERVICES RENDERED AS COUNSEL TO THE RECEIVER

This matter having come on for hearing with respect to the Final Application

of Taft Stettinius & Hollister LLP for Fees and Expenses for Services Rendered as

Counsel to the Receiver (the “Motion”), notice to all know creditors and parties in

interest having been given, oral argument having been heard, and the Court being

otherwise fully advised in the premises.

11
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NOW, THEREFORE, IT IS HEREBY ORDERED that the Motion is
granted.

IT IS FUTHER ORDERED that Taft Stettinius & Hollister (“Taft”) is
awarded final fees in this matter in the amount of $ and reimbursement
of costs in the amount of $

IT IS FURTHER ORDERED that the Receiver is authorized to pay the
amounts authorized hereunder to Taft, in a maﬁner pro-rata with the final fees
approved by this Court with respect to the Final Accounting and Application for
Fees and Expenses for Services Rendered as Receiver, from the remaining funds in
this Receivership Estate.

It is so ordered, this _ day of , 2026.

Honorable Matthew F. Leitman
UNITED STATES DISTRICT JUDGE

12
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EXHIBIT 2
Itemized Time Summaries

[See attached]

13
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[See attached]
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